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LUlUATL

«®npp L dhohl phqlGtuh hhdGwnpuui» b «Owmwpbpypju Ghpn-
pnuiGtph L hwdwgnpowlgnipjul wunghwghw» ngy wnlwnpwjhG
JuquuytpympmGGhpp, yuplnpbny tpypnid dwuGwynp dtinGup-
Juwwhpnipjul qupqugiwlli nqnjud pwpbtthnfunuiltph htnun-
nuijwl ppwjwliwgiwl wlhpwdbi)ummpynilp, Gwwuquhwui
pGunpmpymGGiph GwhiopthG GwhiwdtnGtghG th opwqhp, nph
Gywumwyl Ep hwpgdiwb dhongny.

= pugwhwjnb] gnpowpwp hwlpmpjul pGHuwnuip dwuGwynp
dtnGuwpyuumhpnpjul qupqugdwl dwlwuwwphhl wnluw fun-
apGnnnGtph L hpuiGuiulnhpGtph qepwptipyuy,

* pwgwhwjnt] dwulwynp dtnGupyuuhpmpjul qupqugiwi
SwliwwuwphhG weoljw punsyplnnunGtph L hhdGwfubGnhpGtph Y-
pugiwll mnnyuo Gwhiwquhmpjub ptlGwoniGtphg jnipw-
pw(yjniph nghppnpnynudl nt dfnntigmiGhpn,

*  hpwqtyl] Gwpuwquhnpjul ptyGwonGiphl dwulGwynp 4dtn-
Gwpyuwwhpmpjuwli qupqugiwli dwlwwwphhG wnyuw fungnG-
nnunGtph L hhdGwjulGnhplGtph gnpowpwnp hwlpmpjwb pGlywg-
dwl Yytpwpbpyuy,

" bpwuqtitp gnpowpwp hwGpnpyjulp Jtpp Gzqwo fulnhpGph
modw bl mnnyud Guwppwquhmpjwl ptlylGwonilGtinhg jnipw-
pwlyjniph dninbgmuGuph ytpwpbpjwg:

Lwpgmil hpuyuwGwugyt) E Gplwiny, Q-tnuppniGhph, Swyniph
L dwjng Inph dwpgbpmd, GplwlGh L QbnuppmbGhph dwpgh
Unlunpw-wpryniGuwptpuwl wgwjwwmGtph, Swyniph dwpgmd gnp-
onn «Hhltwm Utpghu» L dwyng Qnph dwpgqnud gnponn «Upuw-
nwlp U <wjpklGhpy hwuwpwiuywl yuqdwytpynipniGGbph wy-
wmhy dwulwlgnpjudp L odwlnuynipjudp: «dnpp L thohl phqlb-
uh hhiGwnpui»y-p b «Omwptpypjuw GhipgponuiGiph U hwdwagnp-
owlgnipjwl wunghwghw»-G  hptilGg GpwhunmwghmmpniGG GG
hwjmlmd wyn juqiuwytpynmpjniGatnhG hwpgiwl hpwljwliwgiwi
nGpwgpnid gnigupbpwo gnponti wowygnipjwl hwdwn:

{wpgiwlp dwulwygh] 6 GplwlGh L SbnuppmiGhph dwpgh
Unlunpw-wpyniGupbpujul ywjwwmh winudGtpp, «HiGtn Ubp-



Jhu» L «uwwnwbp L {wjptbhp» hwuwpujuluwG juqiwybp-
wnipjnGGtph Jwhwnnt hwlnhuwgnn gnpowpwpGhpn:

UwulGwynp dtinGuwpyuunhpmpju GtpyuwjugnmghsGtphG
nnpjwo hupgtipp wdthnthywd GG <wdbpwo 1-nd ptipduo hwpguw-
wnnid.

GplwGh, Q-tnuppniGhph, Swyniph, dwyng Inph dwpqtph dwu-
Gwynp dtinGuwpyuumhpnipjul Gptp L Ytu hwupyniphg wyt) GepYuw-
JugnighsGtph ppowlnd wlghugpuwo hwpgdiwl wpynilGpGtph hp-
dwl Ypw dLwynpytig dwulwynp hwwnywoh dwmwhngmpniGatpnd
wudthnthnn hwlgnmguwjhG hhdGwhwnpgtph wjG pwppp, npp Gwjuw-
dtinlinn hunwpp npybtu nopunh GipuywgnighsGtph  jnipophGuly
yuwwmquwyi Gipjuyjugptg Gwhuwquhnpjul ptlGwontGtph nipwn-
pnipjuGn: UjG pipwo £ {wybpjwd 2-nud:

‘Lwuwquhnipjwb pblGwonGtph wwumwufuwGitpp pugwhw;-
umnid b0 Gpuwlg nhppnpnynudp Yytipnhhjwy hhdGwjulGnhpGtph ytpw-
ptinyuwy L pniyp GG mwihu gGwhwwmb) ngpubg modw (i ninnjud dwu-
Gwynp hwwnywoh ppfuwlnipjuwl gnpownhp plph htin hbnwqu Yw-
nnignnuljwl hwdwgnpowlgnipjwl htinwGwnpn:

dhpnmowyuwl Gmpp withnhmd £ Gpym hwpgnmdGhph wpy-
JmGpGtpp: WiG Gepyuywuglmy b dtnGupuumppmpjul Ghpluwjw-
gnighsGiph pGyuwnmilG m ghppnpnynudp  «dtnGuwpumppnipjniGa
wjuop» b «dtnGwpumbtptinh wyGyuwihpitnpy yipGuwgpbph nwly:

«dtnGwpyuwumhpnpjnGl wjuop» Yytplwgph wnwl ptpjwo Gl
hupgdwl dwulGwyhg dwulwynp dtnGwpuwphpmpjul Giplujw-
gnighgGiph hwpgwpwnpnd pipdwo hwpgtph wwwmwufuwGGepp, huly
«dtinGwnpyuwmbptinh wyGywhpatpp» yipGuwgph mwy htinhGwyGtpp
wmbnunnpty] G606 wyn ywwunwufuwGGhpp puglnn hwpgiwl dwubw-
YhgGtinh phnwpyniGipb nt wnwownpynipyniGGtpnp:

«QtnGwnpyuwwumhpnpjul yungu opp» funpwqph Ghippn widthnth-
Jwo bl Gwpupwquhwlwl pGupmipniGltp 2008—h qnpownhp hpfuw-
(nipjuwl witfwwywunwuuwlwwmn yuwyunnlh hwdwp hwywlylng
phyGwoniGtphl ningnuo hwpgw)wph wuwnmwufuwGGtpp: Uju pwd-
(imd Lu wnwyby dEo httmwppppnipynil £ Ghpluwjwglnid hwpgdw
dwulwyhglph wwwumwufuwllbpp puglnng WHwd dtyGwpwlng
Gjnipp: LYWl jpugnuiGtpnG m dayGwpwlnpmGibpp yuwpumwnhp



sEhG, wyn hull ywwdwnny Gwuwquhnipjul ptljGwonGtphg ny pn-
npG GG pugpt] hwpgw)wpnid ngpu hwdwnp Gwjuwmbujwd dwup,
hGswbu nu mtinh t mbhgt] ywpnGwjp Uppnip Punpquuwpjubh b
Shqpuwl Gwpwwbtmjwlh nhypmd: b mwppbpnpnl Gpuig, wyu-
nnG Unpdw6 Utjhpjwln sh yuwwmwuhiwilb] wnwownpwd hwpgbphG,
hwpgwwnh hwiwywumwuhuwl dwumy ptpbny ngpu pugwwnpnip-
JnG6 m by GwpwlnpymGn:

AGLUNGUShLNME3NFLL U3UO
(rUS LUPsUTL UUULUURSULE D)

dtinGwpyuwumhpnipjul Gipuwjhu opw wwwmybppn pun hwpg-
Jwl JwulGwyhgGtph htnlywG k.

o Bpypnud dwulGwynp dtinGupyuumhpnipjul qupqugiwl wuwnh-
Gwlp 40%-h Ywpohpny pwywpuwp E, dhGmbtn 48%-n wyl
gulmu L6 wipwjwpun:
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SGuntiunipjul dwulwynp hwnyjwohl whnwlwl Jwonwywnp-
dwl dwpuhGGtph Yynnihg gnmgupbpynn odwlnuynipjniln Jwwm
pwnén b6 gGwhwwnt) 5 ywulGwyhg (Unn 0.01%): Qntipt hwyw-
uwn b6 Yhuyty dwjGhpp «apny swthny GG oglinud» L «wGwmwn-
ptip G6» wuwwmwuuwGGtph dhol (hwiwwwwmwuuwGuwpunp 29%
L 31%): Cun 24%-h whnwlwl Junwjupdwl dwpihGGbpp
Juwy skG oqlnuy, Yud GnyGhuly ppwGqunpnd GG (13%) :
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Snljnu

Pwg pnnwd npnp swthny Gu oqumd  ¢hu oqunud
owp bu oqunud wuypwpplip tu fuwuqupnud Bu

Uynnihwlnbpé, wbnmwlwb JuonygGbph Ynnihg ownwjnipjniG-
Gtph dwunnignuip wpyniGuwytin GG quind 16%-n wlwnpgni-
Gwybtin’ 55%-n:
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e [Cuwn hwupgiwl dwuGwyhglbph® dwulGwynp dnGupynipniGat-
ph tnunn 50%-p whwnmwlwl dwpihGGiph, JuinGuwiupqbph b
Jwpswpwpnipjwl htim wnGyynn fuGnhpGipp nodwl hwdiwp w-
wwyhlmu 6 “nwwbhph” ownwjmpjnmGGtphG:
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Snljnu

0
Pwg pnnwd 5 20 35 50 65 85 100
1 10 29 45 56 75 95

«Swlhpph» ownwjnmpjmGGtphlG wywyhlng dtinGuwpynipjnGGtpp
phun
e [(Qmnpunud wnjw wnwyt] funpnp funyplnnuGbph puuwlwpgni-
ip pun Juplnpnipjul hwdwédw)G hwpgiwl dwuGwlhgGhph
htinlyuw G E.

1. Unnniyghw (259 dwyh)

Q-Gtph wGywniGnipniG, wpdbhqpynud (242 dwyh)

Updnyph thnfjuwpdtiph mwmwGnuiGhp (237 dw;jh)

Lwnytip L hwpyuwyhl JupsupupnipniG (225 dwy)

Rl Il Bl

Mbnwlwl Jud dwulwynp dnGunpynmp nGGtph Ynnvhg ny
dngwygwjhG gnpotjwytiny (138 dwyh)




Upnupuwnuunipjul hwdwupgh wiuwumwpnipmiG (113
dwyG)

7. bhlGwbGuwynpiwb dstluwGhqubGtph wiuwmwpnipmd (111
dwyG)

8. SGnbtuwywl puptithnfunwiGph hpwwlwgdwb pGpwgp (99
dwyG)

9. Gnpowpwnpnipjwl yubnlGwlwpgiwl L Jupswpupnipjwb
wuwwmwpnipniG (97 dwyG)

10. | Gipwlwunmgywopltiph (htnwfunu, ttYwp., onip,

SwlwwwnhGbp) wipwjwpunp yhdwy (69 dwjh)

10

Gnypnud dwuGwynp denGupyuwmphpnipjul qupqugdwl hhdtGw-
Juwi fungplnnunGtpp hwpgiwl dwulwlhgltppn nuuwlwpgby GG
htimlyuy Ytpy.

PoODNPE

No o

9.

LwnlyuwyhG ptinp, pupn hwpuyhG hwdwlwpgp (285 dwyh)
Unnniyghw( whnwwl hwngwonid (242 dwjh)
UlGpwjuwpunp whmwwb wowygnipjniGp (177 dwyh)
OptiGunpnipjwl hwdwpuwyh U wlhbwnlnquiwl thnthn-
funipymGGtipp (161 duwyG)

Jupswpwpuul swpuwpwhndbtpp (157 dw;jh)

Junytiph ndjwn dwwnstijhnpyniGnp (132 dwyh)
UtthwlwGwwhpwlwl ppwynlph wyupumuwljwo shGbp
(105 dwyh)

Quwunwhpuwjwiwli hwdwlupgh wGuwumwpnipnilp (86
auy)

EnyunynipyniGltiph L jhgtlqhwltph vnwgiwl Yupgp (74
auwyh)

10. 9tinGwpynipjwG hhiGunpdw Yupgp (28 dwyG):

Uwulwynp dtnGuwpyuumhpnipjul ninpunid pupbithnfuntdGeph
hpwywlwgnip hwpgdwl dwuluwyhgltph 98%-h YJwnohpny
wlhpwdtim L Juwd GnyyGhuy juhun wGhpwdtym: UhwyG 7
hupgiwl dwulwyhg (Unn 0.02%) qubmu GG, np npnpunid w-
Gbrhp sjw, Jwd gnigh 9w lptinG wwywpnyniG GG:
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‘Lnpplwnpp Gwhuwquhh Ynnpihg mGntuwlwl pwuptthnfundGt-
nh fupwlnud GG wyGyuwmnd hwpgdwl dwulwyhgGtph 37% -p: 21%-
n GiwG wyGyuihpGbp yniGhG, huy 24%-p gbipwguumyd GG gnipw-
Ynipynil swGhy:

40

30 9

20 +

10 o

Snljnu

Pwg pnnwd wjn ng sghyplid

{wipgiwl dwulwyhglbph YupohpGiph hhdw6 ypw dlwygnp-
Jwod GnpplGunpp Gwuwquhhg wylGyuynn wnweGwhbtpp ninpuwjhG
puptithnfuntiGiph gwGyp htinlywG k.

1
2.

3.

12

Ynomuwghwjh nbd wuwjpwn (118 dw;jh),

mlntuwlwl optGunpmipjuli Yuwwwpbjuwgnponmd (112
dwG),

hwnywjhG L Ywpuwjhl pwuptthnfunudGtp (108 dwya),
wnpnun inguwlgwjhG nupwh wywhnynwd (104 dwy6),



hwiw)GpGtph mGmbuwul qupqugniy (75 dw;h),
Jupswpwpnipjwl JuumwpbjugnpoiwGl ninnyuo pwpbitn-
funuiGtip (63 dwyG),

7. GtpnpmuiGhph upwlnd (55 dwyG),

o u

{wwnn htmwppppmpyml GG Gipyujuglnmd hwpgiwl dwu-

GwyhgGtph GynuiGhpp npwtiu «U)j] wnwownpnipyniGGtp L nhunwnp-
yniGhpy.

Ujuop <{<-h hwdwp wdtGwlwplnp fuGnhpp wuwwmwnmbntph
[uGnhnpG t: Gpb untindytl wpfuwwmwwmbtintip, pGwlynpymin Yni-
(0w Gwinun L wypbnt dhong: pwlhg htimn Jupond b,
np wuikl hGsG hp wmbnp YpGyGh:

Jwjwunwlind whwp b untinogtl wjGyhuh Juqiwytpynip-
JniGGhp, npnGp Juwwwhnytl nmwppbp mtnuyuwb dtnGupynip-
JuGGtphG dhowqquwjhl Giwlwwmhy JuquuytpynmpniGatph
htim hwiwgnpowlgnipniGp:

{wjwunwlh hwdwp (wy YihGh dhwyl wyb dwiwlwy, tipp Jup-
quynpytii  hwlwdwpummpmbGitppn L hwpwptipnipmGGtpp
hwplwGGtph htwn:

<<4-h hwiwp wyuop Yuplnp fulnhp t Ynnniwyghwjh Ypdwmndp
hwnjuwbtu wtnwlywl hwnjwond: FGw wjl hhdGwywl fun-

spinnunGtiphg k, npp fjuwGqupmd £ dbp Gpyph nhGuwdhy quip-
quguwln:

<<&-nd wlhpwdbywn E uyqplwlub ppowlnid hwpwjhG wpwnn-
G(nipynGGEp vwy uubGuly thnpp U dhohl phultuGtphG, YhGsk
(pwlp quGhl pmlwymd hpklg ywwulwlng ukljmnpp L hwu-
nwwnybl:

UGhpwdtpw L dpwagptp dpwyt), npytugh fjupwlyh omwnpbipyp-
Jw GipnpnudGhpp <wjwunwlnd, ny dhwyG wnlanph, wyp Gub
wpunwnpnipjwl b gniquubnbumpjul pwquywnbbpnud: w
JGwwumh wpvwmwwmbtintiph wytjwgdwln:

UGhpwdtpw k, np ujuGwly jnipupwlsjnip gnpdwpwnp puowow-
Gnp 1hGh {<-nd gnponn opwlunpnipjull nt npu hwdwhuwyh
thnthnfunipjniGGtphG:

13
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UGhpwdtipu t X<-h mwpwopmd hinmumwhwnnpmnuiGpp dh-
ongny owywil] pwpngyulwl wfuwwmwlp, npytiugh nppwl
hGwpwynp £ Guqtgyh unydtpp:

Cwun [wy YihGhp, tpk {<-h Jwpuwytmbpnd Yyunwlwb Ghpy-
pnnGtph hwiwp vwhdwGythl npny wpnnlnp niGGtp, opphlGwy
phs Ywpu quGdytp (wubklp fupwltint hwdwnp qnGb 2-5%-h sw-
thny)

UGhpwdtpnm L uwmbinoty wwjdwlltp L Yhpwntp fupwlnng
dhongwnnuiltn, npytiugh thnpp dwulGuwynp
dtnGuwpynpymGGtpp  hwdwgnpowygtG dhohG L  funynp
dwulwynp 4dbnGwpympjmGGiph  htwn, pwGh np (hGEnyY
hGpOGmpnyyG Gpwlg ny pnnphG £ hwonnymd wwhwwb) hp
qnympjnilp:

Ujuop hwdwhu, wjl dwpnhy npnlp Gnp GG ulumd qpunyby
gnpowpwnpnipjuwdp wmbnjuy st6 GniyyGhul wjn nnpund gnponn
ontlipGtphG: “Fpw hwdwp wlhpwdbywm b untinoty dh dwpdhd,
npp Yqpunyh ujuGuwy gnpowpunpltphG optiiph nuunmgdwdp L
yhnjwlGwynpyh ytnnpjwb Ynnihg:

Gpt G(pJwo pwpbtthnfunudGtiph gnGt 50%-p hpwywlwgyh
wwwqwjmuy, wwyw GnpplGunhp Gwjuwquhhg Jwwm gnh YihGhGp:

UdkGwlwplnpp thnpp L dhohl dtnGupynipjniGGiph hwdwn
hwGnhuwlnid L whunwlwl wowlgmpniGa nt
hnJuwlwynpmipnilp: Nbunmpymlp wtwmp L wowlygh thnpp U
Gnpuwuwntind dtinGupynipniGGtphG, wy ny pt Gpuwlg hwplyughG
ptinny dwlpwptinGh:

Z<&nud pun nmwpuwoywo b oumybpughG wmGumbunpymbp: 9pu
hhiGwlwl yuwwudwnp hwpwjyhG ngu)wh wiuynbnmpnGa t,
hGywbu  Gwl  «hwjh»  hnglpwlnpymbp:  “pw hwdwp
wlhpwdtywm £ dhongltipn Yhpwnb] unytph dwuwdp Guqbgdwb
hwdwn: Guplnp pwyp YihGh hngtipwGnipjw G thnfubin:

Uyuop phqlGtup Yuwpphp niGh Juwpyuwynpdwl, hwnjuubu
Gnpwuwntind phqGtup: UwlwjG pwgh Jupyp atnp phptim
ndjupmpjulp Ju Gwb ww pwpdp wniynuwnpnyp: puw
hwdwp wbunmpmlp wybwmp bt dywyh JulnGuyupqbp wjn
nnynuwsuhbtph ytpwptpjw) L puw mwpwoh pnnp Jupuwwmntp



Jpw

Jwjwunmwlhg pwqiwphy dwuGwqbwlGbp  JeyGnd GG
wnpubpyhp, npnbn hptlGg wyfuwmwlpn gGwhwwmynmd £ L dkGp
qnuyynud tilp dwulwghmwlwb nmdhg: Fpw hwdwp wihpwdtym
L {<-md unbinoty wjGuhuh wuwydwGGtp, np juy dwulwgbup hp
niGuynipynGGtpny Guuwuwmh Gpyph puptybgnipjubn:

Mbtunnmpymip wyhwp b vwhdwlGh wpqup dpguguyhl ngu)pwu:

Guwplnp - £ Yneniyghuwgh - gtpwgnidp, npp Yptiph - popnp
nnpuGtpnd JuynimpyniG, wyn pymd  Gwl  dpguwyguwjhG
nwwmniy:

Z<&-nd onklipGhpp pww (wyG GG, hwiwpjuw Junwpjwy, pwjg

optlpGtph Yhpwpyndp pwwnm JuwG E: Uy mnnuyh gpwo k
pnph Upw, puyg sh qnpomy: Gph optilipGtpp qnpotl witGw)G

fuumnipjudp, wwyw wdkl pw k) hp mbtnp YpayGh:

Mbtnp L wnwyly] 6o nunpnipniG hwnjuwglt] hwpught
nuwpwhb: UGhpwdtym E Juwuwpl] pwpbthnfunwiGbp, npnlg
wprynilpnid Gnpuwuwntng tmpp L dhohG  hgnpmipjwG
dtnGwpynmpjmGlGtphg npn) dwdwlwly hwpybp squGayhd,
ophGuwy 1 wiwph, hGsp hGywunh npwlg qupgugiwbp:
<wjwunwlh hwdwn 2w Juplnp fuGnhp £ wydd hwGnhuwGnid
wpunwnpdnyph  thnfuwlwldwl Ynipuh nwwnmwlnuilhpp: Gw
own Jww £ wlppununlmd, hGyubtu dwpnulg qpuudh,
wjlwbu £ hngbpwlnpjwl ypw: Qspwl hGwpwynp b, wybwnp L
dhGhinush hwug Gty wjn nwwnw lmiGtpp
hwiwfuwlwlnipjnlp:

Bwonpwglbtp hwpytph mnynuwnpniypGtipn:

G mnquunbntumpjul qupqugnmi’  JupluwjhlG  opwqpbtph
untpuhnhwbpp wbwmp L wpwdwnpdtl  Gwl  htnwynp
dwnpqtinhG:

Muwhwyuwlyh L qupqulw gnynipynil niGgnn hpwyhdwyp:
Unnnmiuyghwjh ytpwgnid, pynipnjpwwmhwjh ytpuwgnid:
{wnyuwjhb nquyumh junmwpbjugnponiy:

Lwjwunwlnid gqnponn dnGnwnihwjh Yepugnud:

15
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Uytih dbo npwnpmpymb nupdGh; Gplwlhg htinnt qulynn
YuwptiphG:

0y wpnuin dpguygnipjul nbid wynwhy ywjpwnp:

Guywnwltpmpynilp Ybpwglty U Ybpwlwjty  hwpuyhG
ontliunpnipjniln:

Jwnyh mpuwdwnpiwl guop mninuwnpnyp:
GnpowpwGltnh L Gnp wpfuwmwwmbtintiph pugnid:
‘Lnpunbnd phqGtubGtphl wewygnipjniG mpwiwnpyh:

UwmbtinoytG wjGwhuh wwjiwdahn, np hwdwjGpnid
GipnpmuiGipp Juwyywo gpnuwnonipjul htinn waka:

Uwmbtinot] wwng b dwwnghih optilpGhin:

Pugwnt] hwplywjhG nuywh hwdwuwyh thnthnfunipniGGepn:
Muydw(itp unbinot] Jwpnjulg wpnup wfuwmwiph hwdwp:
Uwnbtinot] wpnwup dpgwlgwjhl nupwm, hwpyujhl hwiwpwpgh
wuwnqtgniu:

dtpwgyh «nmwlhp» hwuljugnnnipniln:

LwnyuwyhG ptinh ptiplugnud:

LhGh wppupmpnG «ny wpjuwwmp Gw Ynunh» L ny pb hwjuw-
nwlyp:

UlGwnbtnh vnmgniGtnh GJuqbgnid:

N3 vh wnwowny wlwpnyniGuybtun sk:

Ny ty punpyh Gwppwquwh OUQ nnpun Yulw GnyGp:

Qtd Jwnnn Gwhunpnp hGs-np pwG wuby, witG hGy; wquwpg YihGh
dhwjl pGunpmpjnGGtphg dhy jud tpynt mwph hinn:

Udtlw)l hwjwlwywlnpjudip (np Gwuwquwh pGunpbinig hb-
nn wd mtinh YniGhGw:

<niyuny td, np Gnp Gwjuwquhp YGJuqtgGh tpyph dwpnyughG
wnpunwhnupn, Gnp wpvwmwwmbtintiph pwgdwG 2 Gnphpy:

‘Lnpplwnpp Gwfuwquhhg wyiyund bl OUQ ninpuantd wsh vh-



nny, faGunpnGwgnip Gpuwlhg YthnfuwGgyh ntiyh dwpgtin L
wmlmtiunipynilp by wytith YqupquiGw:

Gnyhpp hwpnuwm t ny pb wnwGahG unpjymGtph qpuuuGGtpp
nuwwunwpybny, wj hwpnium umpjtlinbGtipny: Unpwwnm unipjtln-
Gtpp s6G6 qupnn hwpniownm Gpyph dwu Juqit): Lunupwlwlnip-
JniGp whwp E 1hGh wylGuhuhG, np mbpp (hGh ng pb hwpywhwyjw-
pn, wj] hwpywuwnmniG:

UGhpwdtpw t thnfut] hwpyuyhl hwdwlwngnp:

Uyu Gpypmd wppupnipymG  sqw: MwpwnbGyjultpp  hpbg
gnuuwh dwuhl G0 dnwond, hul] dnnnynmipnp Gpuwlg hwdwnp
wlqud ytpohl wmbnmud sE: Uwpnhl hGwpwynpmpymb smGhG
hptiGg tpypmd pGumwlhpp wwhbin hwiwp pwjwlwb gnidwp
Juwunwlt;:  Lwnwpwlwlmpmbp qulymd L gpnjulwi
Jhdwlnu:

Utdo YJuwplnpnipyniG niGh  Guwl  qpunyuonipjul  fuGnhpn:
Uwulwynpuwwtiu tphunwuwpn Junptph wpjuwwmwiph fulnhpp
hptiGg dwulGughunmpjwb qony:

UniqtGwjh ytpwlwnp Ynnniwyghw6 b wpnunpnipymG (hGop:

Gunwywpnipjwli wowlgmpjnii dwlp L dhohlG phqlGtupl:
lonpnp L qbipjun)np  dtnGupywwmbtpipp  hwpyuwjhG ngu)wn
ptinytG:

bhlwlGuwywb ojhqunpiuGbphG hwpywjhG gupwm ptpty, wyuhGpl
GpwGp phptGg hwpybpp YowptG L wbonmpjulp sydwpwd
hwnpytph hwyphG "pwptpwpltn" snunGuG:

Gguwllwlwd, np witb hGy wpnuwn thGh:

OUQ-Gtph( hGwpwynpmipjnii wmw] qupqubuwne: Gkt wyp
onqutiph dhongny:

Mbtwnp st wlpghwwnm optilipGhp thnfuby, wlihpwdtyn L htwmlbg
ontlipGtph Yhpwnpydwn:

UdtGhg JuplnpG E Yhpwuplby optiGpGupp:

Guplnpp, np dnwotb ny pb ubithwlwb gpuuh, wj] hwuwpwy
pwnuwpughbGtph Ywlph pupbjuyiwG dwuhG: Swlywh k, np
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hGwpwynpnipjw b vwhdiwlnd wfuwwmbl wqlhy b fjundny:

Cwwn pw(ly GG htinwfunuh, fEYunpwtitpghwjh Jupdwydwnplt-
np:

Gnpownpwlltphli wGhpwdtpm L wowlgmpmlb whwmwlwl
dwnpdhGGtph Ynnihg, whpwdtywm L Ypdwwmb hwplytinh mtuwy-
GtpG n hwpytph npoypwswhtinn:

UGhpwdtipm GG hwuwpwynpjul fupun pltinwgyuonipjwul
dtniwgmd, pwnwph L dwpqbtph dhol wnmwppbpnipjuwl Ypdw-
wuny, hwuwpwinpjul unghwuwliwl yhdwyh pwpbtjwuynid,
Juwpywlwh ppowGGtph dhpm pwdwlnid:

Unghuyuwyw6 Jhdwyh dwlwpnuyh pwpdpugnid: dhpwuglty
pwnuwph b 2ppwGGtph dhol qupqugiwl wumhdwlh wmwppb-
ppjnilp: Upuwwmwwmbntnph wybjugmy b phGwpwpmpjul w-
owlygnipjniG dwpgbipnud:

UwuGwynp dtinGwnpynipniGlGtph ywhnwlwl Ynoniyygltph htin
hwiwgnpowlgywo wpuwwmwlpp hGwpwynpnipyniG Yuw qtind
dlwy G2Jwo pipmpymGitphg U fupw Gty thnpp L dhohG phqGtiun:

Mbtwnp L pwpdpwglti) dwlp nt dhohlG phqltuny qpunynn dtn-
Gwpyuwwbptph  wwyunwywijwonmpjul wumhdwlp: huwn
wuwnqgtiglty hwpyuwjhG optlunpnipjmlp, npulnd gnponn o-
ptGpGtpp, ptplwglt] hwpuwjhG ptnp, untinot] ywpgq wfuw-
nwng:

{wpyuwjhl hwiwlyuwpgh wwpqtignd thnpp L dhehG phqltuh
qupquguiwl Gyuumwlny:

Ontilipp whtwp L qnpoh pnnph hwdwn, pGunpnpjnGGtpp (hGkG
wqwu b wpnup, unwywpmpiniGp 066 nipwnpmipjniG nupdGh
thnpp L dhohG phqGtuh Ypw, hwpltiph winynuwnpniypGhpp heobg-
ytl hwnmjuwtiu dwpqbpnud:

Jwnltnh mnynuwnpniypGbpp swybwmp £ qipuquigbl mwpblwb
7-9%-n, hwnjuwbtu thnpp dtnGupynipjmGitph hwdiwp: dw-
dwlwyl t tpyupudwiltm’ 3 mwpnig wytih, Jupyuynpnd
uljuty:

Lwpybtph Gugbgmy, opklpGhpp qpymd GG, puyg sEG Juwmwp-



Ynud: {<-n1d thnpp L dhohG phqltup sh qupquGnid, Jphdwyp w-
ytih £ Juunwlnd, hwpytpp pwpdpwlmd GG, huy hwpyuwjhG
dwpilnd wfuwwmnnp ywwnwufuwlnd k. «... dalp yuwb thp
Juumwpmy, dtinp sh mwhu mownptp JuquwybtpunipniGpy»:

Uwnpgipnud  gnponn  ®UQ-Gkph  hwdwp  Junwywnpnipjniln
wtinp £ hwiwgnpowygh, wowlygh L hwplwjhG ptinp ptiplwgbh:
Mtwnp L ubfuytl optiunpulijub L Jupswpwpuwywb swpuwpw-
hmuGbpp, npnGp thnpp phqGtuhl ntwh vnytin GG dnnud:

Uwulwynp dtnGuwplyuwwmppnipjul qupqugiwl hwdiwnp wtwp L
1thGh whnwywb dnntigmy” dwlp m dhohl phqGhuh jnipupwGy-
jnip dwulwynp dtnGwpuwmbp Juwyd dtGwwblntu hGuwpwyn-
pnipjnilG niGGw wpmwnpulpp pnyuw hwib] L ynmwgywo pw-
hnyyphg thwyt] pupdp mnynu Juqinn Jupyp L hwpytpp: OUQ-
G tpyph hhdpl L, nppG hwonpnnud £ wyhmnpjwl Jujwgnuip b
pwpquywdnuin:

Jwiwhiwnb wpnynilph 90-95%-p unybtpwjhG b L yuwwnwlnd k
5-10% utithwwGwwbptph, npnGp £ oquyuynid GG "nwGhp"-
hg: Mbwmp L vwhiwGwthwlyt] uthyninph "gnpowpwnpltphg" L vh-
owqqwjhl $hGwluwlwl dwpdhGGtnph unpyuyuwi ywjdwiab-
npny wpynn dhonglGhphg: Lwunupuwliul Ynnilnpnydwl upwpp
whwp k ninnti niygh {jnuhu:

‘Ltipyw ppwyhdwynid wihpwdtywm b pipluglty hwplyuwjhl pb-
nn, (Juqbglb] wjlG wunhdwlh, np gnpowpwpp hwénypny hpw-
JuwGwgGh hp hwpyuwjhG yupumwynpnipjm GGtpn:
CGaumpmpynGGtpp whwp t sytinoyta:

hGspwl hGwpwynp E qtpd dGw) untn fununnudGlnhg L pudpw-
uwlpGtinhg:

Lpwunwy Yhpwubqlty wupqtgywo hwpyp GuiupyhG ntu-
pny: UGpwnptuhnd hwpywwniGtph hwiwp mwpjuw wnwyby G-
Juinunh swihp upbih © hetglby: Uy Yhpy pnunny phqGtup
Yowtugwtuyh:

GphunwuwnpnGbphG hGwpwynpnipjmGGin mw) pnnp plwqu-
JwnGtpnd: Gpypht wtnmp GG Gnp Yunntp:

UhohG U thnpp phqGtuh wpunmwnpuyuwl hwnywohG hwpybg
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hwunmwwmwagqpywo hwpyny, hwyyh wnbny Gpuw wpunwnpw-
Juwl hgnpmpmGGatipp: UpunnlGnipyniGGpp mwy ptipl wpyniGu-
ptipmpjwl nnpnpG, wyn nnpunp pwwm w2 luwnwgpun b L phy k-
(itpquunwin:

AGLUNGUShAME3UL JUAYU Ore
(2US L LUUG U NMEBUL PEULUBNNLELD)

X< Gwhiwquhwlwl pGupmpniGatp 2008-h GwiuontpG Gpluw-
(nd, GtnuppniGhph, Swyniph, dwyng Idnph dwpqbph dwulwynp
dtinGuwpyuwumppnipyub tiptip U Ytu hwpyniphg wyty Gipuwywugnighs-
Gtph powlmy wigiugpwod hwpgdwl wpnynmGpGiph hhdw6 YJpw
dluynpytig dwuluwynp hwnywoh dnmwhngmipjmGGtpl wdthnihnn
hwlgnigujhG wjl hhiGuwhwnpgtph wppp, npp Gwhuwatnbng funid-
pn npwtiu ninpunh GipuywgnighsGtnh jnipophGwy wwwmquwy Gtp-
Jwjwugnptg Gwuwquwhmpjul ptyGuwoniGipph™ Uppmp dwhwGh
Punnuuunjubh (OphGwg Gpyhp Ynuwygnipinil), Unnw)tu Uw-
dhynGh GbnudjuGh (UgqujhG UhwpwlnmpniG YnwuwlgnipiniG),
Shopul Ywpwybwh Gupwybtumjwbh (dnnmypnujul Yniuwygnip-
gniG), Upwd Utipgtijh <wupmpniGyubh (Uqqujhl <wdwdw)lmpnil
YnuuwygnipniG), Jwhw Engnuuwpnh <nghwGGhujwbh Qwy 3tnu-
thnfuwul dwplGuygnipjniG Yniuwlgnipnil), dwqqtiG Uhpwjtih
UwlnmljuGh (UgqujhlG dnnnypnujwpuyuwl Uhmpjnl Yniuwy-
gmpjnil), Undwl JwpnuGh UtkthpjwGh, Utipd Uquuh UwpquywGh
RwjwunwGh {wipuytnwyuli yniuwygnipjnb) L LunG {wynph
Stip-Mtunpnuywlh nwnpnipjwp:

‘Lwuwquhnipjuwb pbyGwonGtph wuwumwufuwbitpp pugwhw;-
nnmd GG Gpuwlg nhppnpnynuin Yytpnhpjw hhiGwjulnhpGtiph ybpw-
ptinyuwy L pniyp GG mwihu gGwhwwmb) ngpubg modw il ninnjud dwu-
Gwynp hwwnywoh b ppfuwlmpjul gnpownhp plh dhole htmwqu
Juwnngnnuljwl hwdwgnpowlgnipjwl htinwGlwnpn:

‘Lwhiwquhnipjul pnnp phlGwoniGtpp yuplnpnid GG dwulw-
ynp dbnGuplyuwwhpnipjuwl ninpuh ntipp tpyph wGuntuwywl L un-
ghujwliwl qupqugiwl, hwnijuwwtu Gnp w)fuwwwwmbntph
unbinovwl L wnpwwnipjwl Ypdwwndwl gnponid:

‘Lpwlp hwiwdwjl t6 Gwl dJwuGwynp dtnGupyuumhpmpyu
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GipywjwgnghsGiph hwpgdwl dwulwlhgltph dhowdwulnmpjwul
w0 Jupohph htin, pt tpypmy dwulwynp dtinGupjuumhpnipjwl n-
mpuh qupqugiwl wumhdwlp nhnlu pwjuwpwp £ L SwuGwynp
dtinGuwpyuunhpnipyjul nnpunnid pwpbthnfunudGtiph hpuwywGuwgnidp
fuhuwn uplnp fuGnhp

Lwiwluwnohp GG Gul wjl dnph htiwm, np dtnGupuwhpmpjuG
whnwljwl wowlgnpjul hwdiwjwpgh wpyniGuybtunnipnbp
gwon k:

‘Lwfuwquhnipjub ptyGwoniGiphg niph yupohpny Lu dtnlGwun-
YnipyniGGph 50%-p hwpltph, ppwgwlwpgbph b Jwpswpwpnip-
Jwl htin wnlGsynn fulinhpGhpp probtynt hwdiwp oguymu b6 “wnwlh-
ph” dwnwympniGltphg: << Jupsuybn yupnl Utpd UwpqujwGh
Junohpny npwlg phyp Juquind k dnGupynipmGGatnh 5 - 10 %-n:

‘Lwuwquhnipjuwb ptlGwontGhpp, puguwnnipjudp ywnpnl Jdw-
hwG <nghwGGhujmGh, npp nput Ytpy sh wlnpunupdbp wju
[uGnphG, hwiwdw)l t6 hwupgiwl Ywulwyhg thnpp L dhohlG dtin-
Gwpyuwuwhpmpjwl GipluwjwgnighyGiph nnpup pwpbthnfumyiGtphG
ninyuo htinlbjw] shonguwnmiGtph wihpwdt)mnpjwb htn.

=  thnpp L dhohl dtinGtphgmpjuwl jupwlnd hpfuwlnpjwub pn-

np dwwpnuyGbpnd,

= thnpp L dhohl dtinGupyuumhpmpjul yuw)muwijwonipjul

dtfuwGhquGtph Ypwynid nm Gepgpnud,

= ululGuwy thnpp L dhohl dtinGupiuumhpmipjul hwinbw hw-

unt] whnwlwl hnquonmpjnl L wouygnipnil:

Qpwlng hwlntpd hwpguwywpnd ptpjwd npny hwpgtph 2nipg
(wppwquhnipjub ptGwoniGiph UininbgmuiGtnG nt nphppnpnyniGb-
nn mwppbpymy GG:

Qhunwpytlp npwlp:
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Uppnip Runnuuwpjwl

OphGwg Gnyhp Yniuwlygnipjul wnwelnpnp hwiwdw)l & dwu-
Guwynp dtnGupyuumhpmpjub Geplujwugnighsiiph hwpgiwl wpn-
Jnilpnid dlwynpywo nnpunid wnlw fulinhpGhph pun upunpnip-
JwG uvnnpl pipJwo puuwwpquwl htwn.

A S

o © =N o

10.

Unnniyghw

Q-Gtph wlywyniGnpymGp, wpdbgqpymd
Unpdnyph hnfuwpdtiph mwwumwlniGhn
{wpytpp b hwpluyhl Jwpswpwpnipyn G

Mtnmwlwl Yud dwulwynp denGunpympmGGtph Ynnihg ny
dpgwlgwjhl gqnponiGtinipniG

Upnuwpuwnwwunipjul hwiwjunpgh wiyuwunwpnipnil
IhGwlGuwynpiwb dtfuwGhqultph wiuwwmwpnpnG
SGnbuwluwl pwuptithnfjumdGtiph hpwlwlwgdwb ppwugp
Gnpowpwnpnipjwl yulnGwlwnpqiwb L Jupywpupnipjwl
wlywwmwpmpniG

Glipwjunmgywopltinh (htinwhunu, Likywun., onip, Swliw-
wuphGtn) wipwywpunp Jhswy

CGunpytint niypnuy, wwpnl Pwunnuuwpjulp ywwupwun k n-
mpuwhG puptthnfuniGbpp hpwywiwglb hwiwdw)li YwulGwynp
dtnGuwpyuumhpnipjul GipujwgnighsGtph hwpgiwl wpnnilGpnid
dLluynpjwo wnwoGwhtippnipjwG.

1.

2
3
4.
5
6

wmlmtuwuwl optiGunpmipjul yuwmwnpbjugnponid
wnpnun ipgwlygwjhl nupmh wuyjwhnynid
ynnniyghwjh ntid wwjpwn

hwplwjhl L dwpuwjhl pupbthnfuniiGhn
hwdwjGpGtph mGuntuwwb qupqugnid

Jupswpwpnipjwl Juumwpbjugnpodw Gl mnnyuwd pwptithn-
funudGlp



Ununwytiu nwdjwb
UqqwjhG Uhwpwlmpjnmb ynuwwlgnpjul ptlyGwont wwnpnl

Upunwpbu Gtnuwdjwlp ninpund wnijw fulinhpGiph uppnd wnw-
Yt vto JuplnpnipjniG £ mmwihu hinmbgwy GptphG.

1. Unnmuwghw
2. Updnyph thnfuwpdtiph mwmwiniGhp

3. Mhunwywl jud dwulGwynp dtnGunpympniGGtph Ynnihg ny
dpguwlgujhl gnpom GtinipniG

buly Gwhiwquwh pGupytne nhiypmd dnwnhp £ npnpuwghlG pw-
phthnfumdGipG ppwlwlwglb] yuwhywlting htnlgw; wnwelw-
htippmpjmp.

1. ynnniyghwjh ntd wjwjpwn
wnnun ipgwygwjhl nupmh wuyywhnynid
wmlmtuwuwl optiunpnipjul uwmwnpbjugnponid
hwdwjlpGtph mGuntuwwb qupqugnid
hwplwjhl L dwpuwjhl pwupbthnfumyGtp

Jupswpwpnipjwl Juwmwpbjugnpodw Gl mnnyuo pwptithn-
funuiGtip

‘Lw hwpgwptipphynid wptj L htnlgyw) Gynudp. «Gnbnd bd, np
2w oquuujup qnpd tp GuwjuwdtnGt: LwennnipymG td guGlw-
(imd pnnphu»:

Sk wD

ShopuG Ywpuwtim jwl

Cun dnnnypnujul Ynuwygmpjul Gwjuwqwh wupnlG Shg-
pwl Gupwybtunywbh, dwulwynp dtnGwpyumhpnipjul npnpunid
wnluw fulinhpGtpp ponpG £ dhohlG Yuplnpoipjw@ GG, huly nnpuw-
JhG  pwpbtthnfunuiGtph hpwjuwlwgiwl dh9 wnwelGwhtinp LG
htimlywy Gptip hhdiGwhulnhp.

1. wpnunp dpgulgujhl ngu)mh wwwhnynid

2. Yynnmwghwjh ntd yuwjpwp

3. hwdw)lpGtph mGntuwjwl qupqugniy:
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Upwui {wpnipiniGub

Ugquyhl dwdiwdw)impniG ymuwlygnipjub pblGwont yupnb
Upwd <wpnmipniGyubp dwuGwynp dinGupuwmhpnipjul ninpuh
qupqugnidp funspGnnnnn fulnhpltphg npubu wewyby funznp w-
nw(dGugpt) L htmlyw) hhGgp.

1
2
3.
4

S.

Unnniyghw
Q-Gtph wlywyniGnpymGp, wpdbgpymd
Unpdnyph hnfuwpdtiph mwwumwlniGhn

Mtnmwlwl jud dwulGuynp dtnGuwpympniGitnh Ynnihg ny
dpguwlgujhl gnponm GtinipniG

DhlGwlGuwynpiwb dtfuwbGhqultph wiwwmwpnipjnt

Nnpuuyhl puptthnfunudGpp wuwpnG {wpnipymGyjulp dnw-
nhp t hpuwwGug Gt htnlyw] weweGuhtippnipjuG hwdwduyG.

1.

AN

Unnniyghwjh nhd wwjpwn

wmlntuwlwl optiGunpnipjul uwmwnpbjwgnponid
wpnup ipguwyguwjhl nuwmh wywhnynid
hwplwjhG L dwpuwjhl pwpbithnfumyiGhp
hwdwjlpGtph mGmbuwljwb qupqugnid

Juwpswpwpnipjuwl Juunwptjugnpodw il ninnjuwo puntithn-
funuiGtip

‘Lwhiwquhnipjub ptwoniG wnwownpynid £ Gl «... untindb
mlintuwlwl yuwpjwitiwm, nph dte gnpowpwnltpp Yuwnbhb puun p-
ptiGg dmowd hwpytinh, ung.ydwpmuiGtph L GipppmdGiph gnigw-
GhoGtph: Fpwlng hGwpwynp YihGh pwdwlt] mGmbuwlwb L pw-
nupwlwb hpfuwlnipjnilp»:
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Jwhw( <{nyhwGGhujwb

{wy 3tnuhnfuwlwb QwpGulgnipnil Yniuwlgmpjul phlyjGw-
ont ywnnl dwhw( <nghwGGhujwlp nnpunid wnlw fulinhpGhphg
wnwyt] yuplnp £ qunGmd htwmbyuy Gpbpp.

1. Unnmwyghw

2. Manwlyuwl jud JwulGwynp dtnGupynipjmGitph Ynnihg ng
dpgwlgwjhl qnponiGtinipniG

3. Upnupunuunmpjuwl hwiwjuwpgh wijwumwpmpiniG

MuwpnlG <nyhwGGhujulp qulnd b, np nnpuwghG pwptithn-
[unuiGtipp whwp L hpwiwlwgybl hbnbjw] wnwelGwhtppmipjw
hwidwduwyG.

—_

wnpnunp ipguwygwjhl nuywmh wywhnynid
Unnniyghwjh nhd wwjpwn
hwdwjlpGtnh mGnbuwlwb qupqugnid
hwplwjhG L dwpuwjhl pwpbithnfuniGhp

A S

Juwpywpwpnipjwl Juunwptjugnpodw il ninnjwo puntithn-
[umiGtp

6. wlwnbtuwwl optGunpnipjwl Juwmwptjuwgnponid

<39 ptljGwontG hwpy t hwdwpt) Gul G2t np «SGnbuwyw
pwnupwwlnpniGp L thnpp nt hohG dtinGwpyuwmhpmpjul qup-
qugnuip dhpw tnt £ {3%-h npwnpnipjub YaGunpnind: UdkGw-
Yuplnp fungplnnuip dtlp nhunnd GGp dpgwlguwhl Yupgh pugu-
Juynipjnilp: ‘Lwhiwquh plunpybne nhiypnd Ywhw6 <nyhw6Ghu-
Jwlp Gpypmd hwunmwwmbine £ dpguygwihl Jupg pninp ninpunGo-
pnud b hpwlwlwuwgbbmnt E mGunbuwuwl dtGw)lnphGiph juqiwg-
pnu»:
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JuqqbtiG Uwlniyjub

X< Gwpiwquhnpjub ptlyGwont, Uqquyhl dnnnyppujupuyub
Uhnmpnil Ynuuwygnipjul Gwuwquh' yupnG dwqqbl Uwlniljw-
Gp hwiwdw)G L dwulfuwynp dtnGuwpyumhpnipjul nnpund wnljw
fulnhpGbph gnpdwpwpnipjwb GiplwjwgnighsGtnh hwpgdwl wpy-
Jnupnid dlwynpdwo pun Juplnpnipjwl nuuwlwnpgiw htin:

< Gwfuwquh pGupytine nhiypnid ninpunp pwptithnfuntdGhph p-
puwjuwluwgnip yuwpnl Uwlniljjwlp quunpwun b hpulywliuglbg
htimltiyny wnweGwhtinpnipjwp.

—_

wpnun ipguwyguwjhl nu)wmh wywhnynid
hwnplwjhG L dwpuwjhl pwpbthnfuniGip
wmlntuwlwl optiGunpnipjul uwmwnpbjwgnponid
Unnniyghwjh nhd wwjpwn

Juwpswpwnpnipjwl Juunwpbjugnpodw il ninnwo pwnptithn-
[umiGtp

A

6. hwiw)lpGtph mbGmtuwjwl qupqugnd

‘Lwhiwquhmpjwl ptyGwoml Gy, E. «UnwoupympmGGatpp
dtip GwhupGupwywb opwaphg GaG:

OptiGunpnpbG stinju) hwjmwpwpty 2007p. hnyhuh 3-h6 plgniG-
Juwo «Mwpgbhgwd hwpyh dwuhl» <& Optilpnd juwmwpwd thn-
thnfunipjniGGepG m jpugmiGhpp, pun nph’ qquihnptl Ypdwnybg
wjn hwpljumtiuvwyhg oquynnGtph pwlwln: Onjuwpblp wnw-
ownplynud k dtowglbp wwpqbgywo hwpiwl tGlpwlw powlw-
nnipjwl suthp” 50 U106 npuidhg nupdGtiny 100 116 npwy: Pwugh wn,
100-300 016 npuih 2powlwnnipjwl nhwypnid Jwhnipwhwpyp wyhwunp
t Juquh 10%, hul 300-500416 npud ppowlwnmpjul nhypnid’ 15%:
500 416G-hg pwpép powlGwnnipjnilipn whwmp £ hwupyyh 20%-ny: Stu
opwgnmi  «SGunbumpjnié L unghwpuwlwl nnpum»  qoijultpn:
OnwqgphG Yuwptih b owlnpwluy www.vazgenmanukyan.am
hGubpGtinwyhG Juypniiy:
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Uniw6 UtijhpjwG

«Gpypmd gulGuguo ninpunh, pGuwlwlinG qupqugdwl hwdwnp
wlhpwdtym L whnwlwb junwjwnpiwl YnnniyghnG hwdwlwnpgh
Ytpwgnd L jupwyjwpdwl Gnp hwiwlunpgh Gapgpnid, hGsp Juuw-
hnyh ng dhwjl dwulwynp dtnGuwpuumhpnipjul, wjl yhnnipjwl
L hwuwpwynipjul YalGuwgnponGnipjwl wwpptp npnpumGbph
hwunmwwnniG qupqugnid: Uhg' dtq £ niqupyymd hd GwhupGupuw-
Yl opwghpp, nph htw juwwywd pnnp hwpgtpp jupnn  GGp
pGGwpyb dEp dnnnwjuw hwinhydwb dwiwGwuy:

Clinphwlywmpni»:

Utind UwunqujwG

Jwjwunwlh wlpuybnwlwi Yyniuwhgnipjub ptyGwont, <w-
JuwumnwGh {wlpuwytnwyul ynuuwlgnipjul Gwjuwquh, << Jup-
swyin® wupnG Utpd Uwpquywln Lo hwdwaw)G £ dwuGwynp dbtn-
Gwpyuwuwhpmpjuwl nppumd welw fulinhpGiph gnpowpwpmpjwG
GipyuwjugnmghsGoph  hwpgiwl wpynpnd  dlwynpjuwo  puwn
Juplnpnipjw b nuuwljupquiw( htin:

b6y yipwpbpynud L wlhpwdtym nnpuwjhl pwpbthnfumdGiph
wnw9 Gwhtippnipjwlp, wyw yunpnG Uwnpqujuih updhpny hp Gu-
[Juwquh pGunpytn giypnd w6 YihGh hbnbywin.

1. Ynomuwyghwh nbd wuwjpwp

wnpnup ipguwyguwjhl nuywmh wywhnynid
hwnplwjhG L dwpuwjhl pwpbthnfuniGp
hwdwjlpbtnh mGnbuwlwb qupqugnid

ok wn

Juwpswpwpnipjuwl Juunwptjugnpodw il ninnjuwo puntithn-
[unuiGtin

6. wlmbtuwlwl optGunpnipjul yumwnptjugnponid

Cun (wppwqwhnpjul phylwom wwpnl Utpnd Uwpqujuih
«Uwulwynp dtnGuwpyuumhpmpjul nnpnh qupqugiwl Jupln-
pnipjnilp d6o ntp nGh Gul tpypnd dpgniGuynipjul b ghnbihpw-
htiip mGmbtunipjul qupqugiwl vty:
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Lwpguwptpphymd Gpywo GyuunwnndlGbph ytpwpbpjwp pnnp
hwjtgujupqujhl dnntigniGipp hwiquiwGwihg GipuwjugJuo
L6 << Lwhiwquwhh ptGwont Utpd UwpquyuGh GuiupGupuywG
opwqgpnid, dwulwynpuybu, dlwtpyJwo t htnlgyw] mtupuwywn.
«wjuunulp whwp £ dwGwsyh npuytiu wmquun dpguljgujhl dhow-
Jwjpnd gnpowpwpnipjwl b GpnpnuiGtph hwdwp jujwgniyG wwg-
dw@bpp wwwhnynn tpyhp, npnbn Ygbpuwlwyh ghwbihph Ypw
hhuGjwo hwuwpwnipjniGp», nph Gippn uplnpynud t.

¢ Jwiwlwyuyhg wpyniwytim winwljwl junwjupdwi
hwdwlwpgh dLwynpnidp, npp Ynnniwyghwjh nhd yuwjpwph
Yuplnpugni)G tpwtuhp k,

¢ whunwljwl L Jwulwynp hwwnywdGtph vhol gnpopGytipnip-
Jwl hwjtgwlwnpgh Gtpgpodp,

¢ (bpnpnuiGtpp L wywmhy phqGtup pwowitintnt Guywwmwyny
dtip tpyph hwpuwjhG L dwpuwjhl hwiwjupqtiph showg-
qu)Gnptl dpgniGuy nundGhp,

¢ phqlGtup Jujugdwll nt qupqugdwlp mGnbtunmpjub Jup-
quynpiwl wpgbp smunlwnt wywhnynuin® dwnwjtigGbnyg
wj0 hwjwuwp wwjdwliGtph wywhnydwl, qupqugdwl w-
owlgmpjul L nhuljtiph GJugtigiwl GuuwwmwyGtphG, wy ny
hwlwnwlyp,

¢ hwidw)fuwphwjhl swhwGhpGGppG  hwiwwywnmwuhuwlnng
hwjjwlw6 paytpnipymGGtph jujwgiwip pwpntGuwulub
wowlygnipnilp’ GhpnpnudGhp yuumwpbnyg Gnpuuwmtino pl-
ytpmpynmGGtpnid b phlwluwlub oqlnipym G gnigwpbintiing
wpwqugywd wéh thnymd quiynn thnpp L dhohl dtinGwnp-
YnipyniGGtnhG:

‘U2Jwo hwpgtphG wnlsynn npnyplhpp wytith dwipwdiwub Ghp-
Jqujugywo Ll << Lwjuwquhp ptylGwom Utpd Uwpqujubh Gu-
fupGumpwlwb opugnh «UhwulnipniGp npybiu Gpypnpn utinnh pw-
ptthnfumdGtph Guhuwnpyupy, «lwjwunwl, nphG dtGp dqunud
tiip», «Upguygujhl, Gnpuintowlul mGntunipynily, «Nnmwlwb
Junwywpiwl wpyniGwytn hwiwlwnpg» b «Swpwoplbtph hwiw-
swih qupqugnid» pwdhGGpmy: Pwgh wgyn, Gwd hwpgtnhG
wnlsynn wowGahG nponiypltp Gipuyugyud bl Gul << Gunwjuw-
pnipjwl gnponiGtinipjul dpwgpnuiy:

28



LunG Stp-Ntuwpnuju

X< Gwpuwquhnipjul ptyGuwonm wupnl LunG Skp-Nbwnpnuyjwip
dwulwynp dtnGwpyumphpnipjul ninpunid wnw fuGnhpGeph pwp-
pnud npytiu wnwiyt] fun)np wnwGdGuglnd £ hnlgw ytgnp.

1.
2.
3.

Unnniyghw
Lwnpybip L hwpyuwyhG upswpwpnipniG

Mtnmwlwl Yud dwulwynnp denGunpympjmGGtph Ynnihg ny
upgwygwjhl gnponitGtnipniG

Upnuwpwnwunipjul hwiwjuwpgh wiyjwunwnpnipnl
IhGwlGuwynpiwb dtfuwGhqultph wiwwmwpnpnG

Glpuwjunmgywopltph (htinwhunu, Liklwun., onip, Swliw-
wwnphGtn) wipwywpwp ypdwy

‘Lwhuwquh plupgbm nhypnyd, wuwuwpnG  Stp-Nbnpnujuip
dunwnhp £ ninpunh pwpbthnfunidGipG hpwlwlwgibp unnpl pipduo
wnwelwhtppnipjul hwdwdw)G.

1.
2.
3.

4,
5.
6.

ynnniwyghwjh nbd wjwjpwp
hwplwjhG L dwpuwjhl pwpbthnfumyiGp

Jwpswpwpnipjwl junmwpbjugnpotiwll ninnyuwo pwpbithn-
funuiGtin

wpnun ipguwyguwjhl nu)wmh wywhnynid
hwdwjlpGtph mGmbuwljwl qupqugnid
wmlntuwlwl optiGunpnipjul uwwmwnpbjwgnponid

‘Luwjuwquhnipjul ptlGwont wupnl LunG Stp-NtwnpnujuGh
Jwnpohpny «®npnp L dhohG phqltiuh qupqugiwl hwupgnid wlhpw-
dtipwn L hpwjwlwl L Jupswpwpwuwl dthongunmuibGtph opwqpbph
dpwynid, npuntin whwp k plnqoytl wnweGwhtinpnipjniGGtpp, dwu-
Gwynpuwwbtiu Gnp wpuwwmwwmtintph untindnmdp, thnpp pwunupGb-
pnud L gymiquyul Juypbpnd, wnpuwwmnipjul Ypdwmnidp, dhGsntn
hwnplwjhG fulnhpGbpp wtunp L hwiwpybl vinnpwnwu, Gpypnphnw-
JhG: Uyn hull hdwunny wlhpwdtpwm L dhongunmudGtph wjlGuhup
opwqnph vywynuip, npp hwjwuwpwuytu Ghpwnh pt ujulwy dtnGt-
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ntgltinh odwlnwynipjwb julnhpGbpp L pb hppwywlwb dtfuwlhqu-
GtpG m Gpw)tuhpGhpp»:
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<Ud&LdUo 1.

lulngpmd GGp qGwhwwnty] Gpypmd dwuGwynp dnGupywwnh-
pnipjul qupqugiwl wumhdwp:

[ pwywpuwn & [ pwyupuwn 5t [] wtinjuy shu
Nppwln®y GG whmwwl Yunwyuwpiwl dwpdhGGbpG odwlnw-
Ynid Qtip dtnGunpynipjwl gnpontGmpjwln:

[]2wwmn 66 oqlinud [ ]npn) swthny oqGnid GG [ ] wGwmwpptip GG
[[]st6 ogimy [ ] fuwlqupniy LG

hGyyt®u tp qGwhwumd Junwywpdwl dwpdihGGEph ownw-
JnipjniGGEph Jwunmgdw 6 wpnyniGwytnnipyniGn:

[ JwpyniGuytn [ ] wGwpyniGuytn [ ] mbnul shd

Qtp Jupohpny, dtnGupynipjniGGhph n°p wnynul £ oquwugnn-

onud “wnwlhp” whnmwwl hwpytph, yulnGwlwnpqbph L Jup-

swpwpnipjwl htin wnGsynn fuGnhpGtpp nuotnt hwdwn:
—————————— %

hGsut®u tp qGuwhwwnd htnlywy fuGnhpGtpp (1 - fuGnhp sk, 2 -

mnpgl fulinhp t, 3 — dhohG fulinhp k, 4 — 60O tulnhp E, 0 — sqh-
mhby):

SGuntiuwywl pwptithnfumdGtph h-
nujwlwugiwb ppugpp RN RRCOREC RN

Gnpowpwnpnipjwl yulnGwlwnp-
gnuip L Jupgwpupnipnilp 1@ 163 &) O

{wplbipp W hwpluwyhl qupswpu-

Upnuwpwnwwunipjul hwiwjunpgh

gnponiGmpjniln M 1@ )@ |0
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Ny dypguligujhl gnponiGumpjnilp
t | whnwjw6 juwy dwulGwynp dtin- ORI RESOREGOREO)]
GwnympjmGatph Ynnihg

q | UnnmuyghwG ORIORICORECORE)

Glipwjunmgyuwopbtipnp (hinwunu,

: L., onip, SwlwwwphGtip) M 1@ 16| @ | O

n | dhlwbuwynpnuip M@0

p ;E:ll;[{ll;lﬁ;gllemﬁmpjmﬁn, wp- Ol e l@lo
Unpdnyph hnjuwpdtiph mwwnw-

J GmuGhpp ORI RECORNCOREO)

6. Cuwn kg, npn°Gp LG Gpypmd dwulGunp dinGupyuwppnipjw
qupquguiwl hhiGwywb funsyplnnunbtnn:

[ ] QtnGupynipjwl hhiGunpiwG Jupgp

[ ] UtithwwGwnhpwlw hpwynlph wuwnuuwljwd shikn
[ QwpywyhG ptinp, pupn hwpljuhG hwiwyupgp

[ ] ©nypunympmGitph L jhghGghwGtph unwgiwi Jupgp

[ ] Unnnyghw 6 yhnwlwl hwnguontd

[ ] dwpytiph ndywp dwngbihmpymGp

[ ] UWGpwwpwp whinwlwl wowlygnipjnilp

[ ] OptiGunpmpjul hwdwuwh b wihtnlnquwb thnthnfunp-
JGGtpp

[ ] 2wwnwhpuyjwlwul hwiwupgh wijuwwmwpmpmGp
[ ] dwpswpupulub swpw)whndGhpp
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7. b°Gywtu YgGwhwwntp tpypmd OUQ ninpuimd pwpbithnfunidGb-
nh hpwjuwliwgiwl wihpudtyumnipnibp:

[ Jupun wihpwdtywm & [ Jwlhpwdtpm £ [ ]wGhpudbywm sk
8. UyGyund t°p wpynp wlGwmbtuwlwl pwptthnfumdltph fupw-

(intd GnpplGunpp Gwhuwquwhh Ynnihg:

[Juwjn [In; [ ;qhunti

9. Cuwm Jwplnpnipjwl guuwyupgbp unnpl pipjwd npnpuwjhG

pwnptthnfunwiGtpp, npnGg hpwywlwgndp, dtp Yupdhpny w-
nw9Gwhtinp whwh {hGh GnppGupp Gwuwquhp hwdwnp (1 - w-
utiGwywplnpG E, 6 - GJuq Juplnp).

[ ] wGntuwlwb optGunpnipjwl Jumwpbjugnponud

[ ] Jwpswpupnipjul jumwpbjugnpdtw Gl nignjud pupbithn-
[unwiGtin

[ JhwplujhG b SwpuwjhG puptthnfunidGhp

[ ] $pGwGuwjupyujhG hwiwuwpgh puptthnfunidGbp
[Jwpnwn dpgwygwhG nwzwnh wuwhngnud

[ ynnnuwghuwjh nbd wwjpwn

[ ]hGnyughnG punupwlwimpjub dywlnd b hpuljwbugnud
[ ] GipppnuiwghG punupwwlnipjul fupwlnid

[ hwdwjGpGtph mGmbuwul qupqugnid

10. Uy wnwownynmpjniGGtp L phnwnpymuiGhp
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4.

{Ud&LdUos 2.

GQuplnpnid tp wpryn®p dwuGwynp dnGupyuwmhpnipjwl ninp-
wh ntipp dtp Gpyph mGnbtuwwl L unghwjwljwb qupqugdwl
qnponiy:

[ Jwyn [ Ins [ ] dwuunip

Qtin Jupohpny hwwnjuwytu n°p fuGnhpGph nodwl hwdwp w-
nwyb] yunplnp ntp niGh dwulGwynp dtnGupuumphpmpjul ninp-
wmh qupqugnidp:

[ JwGnbuwwi wé

[ ] Gnp wpfuwwmnwwntintph untinonud

[ ] wmwpwopwjhl qupqugnid

[ ] wnpwwnnipjul Ypsdwnnid

Qwiwdw®)G tp wpynp hwpgiwl dwulGuwyhglbph dhowdwu-
(nipjwl wjG unpohph htim, pb tpypnid dwuGuwynp dtinGuplw-
wmhpnipjwl nnpunh qupqugiwl wumhdwln pinlu pwywpwp
sk

[ Jwyn [ Inyg [ ] mtnyuy sk
Qtp nhppnpnynishg GiGny, hGswbt®n YqGwhwwmbp Gpypmd

dwulwynp dnGupyuwphpnipjul nnpuonmd pupbthnfumdGhph
hpwlwlwgdwb wihpwdb)mmpniln:

[] upun wGhpwdtywm £t [ JwGhpwdtpm t [ ] wlhpwdtpu sk

5.
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Qwiwdw®)G tp wpynp hwpgiwl dwulGuwyhglbph dhowdwu-
(nipjwl wyG Yupohph htim, pt dtinGupuumhpnipjulpn yhwnw-
b wowlygmpjul hwdwlwpgh wpyniGuytumnpmilp wih-
pwdtywn k pwpdpwgb:

[ Jwjn [Ins []sqhwntad

Qwiwdw®)G tp wpynp hwpgiwl dwulGuwyhglbph dhowdwu-
Gnmpjwl wyl upohph htn, pt dtnGwpynpjmGitph 50 %-n og-



nwgnpomy b6 “wwlhpp” wbnwlwb hwpybph, pipuguyun-
gtinh L Jupswpwpmpjul htm wnbsynn fuGnhpGtpp nuotignt hw-
dwn:

[ Jwyn, tptng’ nytip tp gGwhwnwlwlp  ---------- %
Qwiwdw®)@ tp wpynp nnpumd wnfw  fuGnhpGiph  pun
JunplnpnipjwG unnpl pipdwd nuuwupqiwl htn:

Gph ns” mytip nwuwlunpqiwb tp mwpptpuyp (1 — fulnhp sk, 2
- thnpp fulinhp £, 3 — dhohG fuGnhp t, 4 — 0o fuGnhp t, 0 — qh-
wmhu):

Unnniwyghw( ORIGORESORIAREO)

Q-Gtph wGywniGnipynilp, wp-
dhqnymuip OREORICORECNEO)

Updnyph thnfjuwpdtiph muwnw-
(nuiGhkpp ORIORICRECREQ

{wpytpp b hwpluwjhl Jupgwpw-
pnipjnilp M@ ]G | @]

Mtnmwlwl Yud dwulwynp dbtn-

GuipynipymGGtph Ynndhg ny ORIGRIORECONE)
upgwlgujhl gnponiGhnipnilp

Upnwpwrnwunipjwul hwdwwp-

qh wiljwunwpnipynilp OREGEECOREICREV)
dhlwbGuwynpiw b vtuwbhquibt-

ph wljwwnwpnipynilp M@ |G |@ ]|
SGnbtuwwl pwptithnfundGiph

hpwjulwgiw pipugpp M@ |G| 0O
Gnpownpwnnipjwl ulnGuw-

JupqiwG b Jupyuwpupnipjul OREORICORECONEY)
wlywmwpnipjnlp
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10.

Glpwywnnigywopltiph (htinw-
funu, by, onip, Swhwwwph- | (1) | (2) | (3) [ 4) | (0)
(tp) whpwwpwp Jhdwyp

8.

10.
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Sytp pun wnwelGwhtppmipjwl wlGywynn nnpuwjhG pwpb-
thnfunudfiph nuuwywpqiwl Ytp mwppbipuyp (1 - wdtGw-
JuplnnG E, 6 - GJuq Juplnp b):

[ ] wlntuwlwb optiGunpmipjub Jumwpbjugnponud

[ ] wpnup dpguwlgujhl nupwmh wwywhnynud

[] ynenuyghwih nbd wwjpwp

[ ] hwpyuwyhG L SwpuwjhG puptithnfunudGbp

[ ] hwiw)GpGtiph mGntuwlwul qupgugnud

[ ] Jupswpwpnipjul Junwptjugnpdiwl nnnyuod pwptithn-
funuiGtin

Jwiwdw®)G tp wpynp hwpgdwG JwuGwyhg thnpp L ShohG

atinGwpyuwumhpnpyjwb GhpuwywugmghsGaph Juwpohpny nnpunh
pwnpbtthnfunwiGtphG nunyuwo htnlgw) thongwnnidGtinh wlihpw-
dtipmmipjwl htin:

[ ] thnpp L ShohG dtinGhptignipjwl fupwGnud hpfuwGnipjuG pn-
np dwyupnulyGhpnid,

[ ] thnpp L shohG dtinGuwpyuwnhpnipjub wwpwnuywljuwonpjwul
dtfuwGhquGtph dywlymy nt Ghpgpmy,

[ ] ujuGwl thnpp L dhohG dtnGupyuwnppnipjul hwinby hw-
nnm Y ywhnmwlwb hnquonpjnb L wowlygnipjniG:

dtn phnwpynudGtnt nt wowownpympjniGGtpp






